This paper examines empirically the nature of the impact of the exchange rate on import, export and economic growth in Malaysia from 2009 until 2018. The objective of this study is to investigate the long-term and short-term relationship between endogenous and exogenous variables and also to identify the effects of exchange rates on dependent variables including imports, exports and the Gross Domestic Product (DGP) that represent the productivity of the country. This study further focuses on investigating the impact or the role of export in drive the county economic growth. In achieving these objectives, the Augmented Dickey-Fuller (ADF) testing procedure is used to test the presence of unit root. In order to investigate the incidence of long run relationship between the data series, the Johansen Juselius Cointegration Vector is utilized. The Granger Causality in Vector Error Correction Model (VECM) framework is employed to differentiate between short run and long run causal effects in examining the led growth determinants. The result shows that there is causality between exchange rate, import, export and GDP. Moreover, this study shows that exchange rates responded positively to import and export and negatively to GDP. The result further support for export led growth hypothesis in this study. Thus, confirm for the role of export in motivating the economic growth productivity in after World Crisis regime in year 2008. However, Malaysia must not only relay on international trade to generate income for the country. This is because Malaysia is fortunate to have survived the negative effects of the global crisis; the international trade is exposed to exchange rate instability. If Malaysia wants to succeed in international trade, it may be able to focus on food and services trade. As alternative Malaysia may focuses on agriculture sector by improving the research and development and be a champion on food supply for the world.
trade in international trade and the result of monetary support supported, and then strengthened the ruler with a lack of history, retaining the opposite nature (Sasongko, Huruta & Wardani, 2019) . There for, the focal point of this study is to investigate the role of export led growth hypothesis under recovery regime of World Crisis in year 2008 for Malaysia experience. To this case, the exchange rates are considered as financial shock shipment lines to real economy and vector 'financial dumping'. Moreover referring to study by Rambeli and Podivinsky (2013) , they claimed that the exchange can ruled the productivity of the country, thus give the significant impact through dynamic relationship. Therefore, the impact of changes in nominal and real exchange rates is an important macroeconomic change due to the integration of financial markets and the acceleration of capital flows that lead to instability through two key approaches. Therefore, the purpose of this paper is to study the relationship between exchange rate and import, export and economic growth in Malaysia from 2009 to 2018. The rest of this paper is organized as follows: next section presents model specification. Follow by finding and conclusion in the last part of this article.
Methodology

Model Specification
As mention before, this study performed the unit root for stationary test. In this case, the Augmented Dickey Fuller test is employed. For integration test, the Johansen Juselius will use. Finnaly the Granger Causality test is conducted under VECM framework. Inspired by Shan, and (1998a) and Rambeli and Podivinsky (2013) the augmented dynamic model for endogenous and exogenous data series are as follows;
Data Sources
This study uses quarterly time series data covering the period from 1987 to 2017. Exchange rate, import, export and GDP data have been extracted from various sources. For exchange rate data, researchers obtain data from the official trading website. Researchers obtain import and export data from FRED's website. Meanwhile for GDP data, researchers obtain from the World Bank.
Finding
In this section will be described in detail related to the results of the analysis of the study. The description will start with the results from Unit root, co-integration and VECM.
Unit Root Test (ADF)
The result of the ADF unit root tests, the three at the level and at first differencing are reported in Tables 1, by taking into consideration with pure random walk (none), random walk with drift/intercept and random walk with drift and time trend. According to the Table 1 , the results show that at level form with pure random walk (none), the result for exchange rate, import, economic growth and export are non-stationary. This means that all variable at pure random walk (none) is insignificant. This result supported by the value of Wald Test less than F critical value. However, at first different, the result is stationary and significant at 99% for all four variables. The same results are same for intercept and time trend at level form across the series. Meanwhile, at 1st different, the results show these variables are stationary and significant at 99% for all types of unit root analysis. In order to get the optimal lag, VAR is utilized. The result of VAR for exchange rate, import, export and GDP are reported in Table 2 in Appendix. The information criteria approach is applied in this study as a direction to choose the lag order. Table 2 confirms the lag lengths selected by different information criteria. The result reveals the results of each lag starting lag 2 until lag 12. It is presented with its Akaike Information Criterion (AIC) value as the general selection would have been done. However, we will be using the AIC value for the optimum lag length selection. Table 2 also shows the optimum lag length is lag 5 with AIC -8.961775. However, in order to perform the VECM test, we will be using lag 10 minus lag 1. So, lag 4 will choose to do the VECM. (Vahid and Engle, 1993; Lai, 2018) 
Johansen Juselius Cointegration Test and VECM
The prerequisites for a series of combined combinations are that they need to be integrated in the same order. So far, the results of the unit testing process are I (1), now we can continue the cointegration test. (Osterwald-Lenum, 1992) Table present the results of the cointegrating test, the statistical test results show that the null hypothesis r = 0 against the alternative is r> 1, which is easily rejected at the 0.01 and 0.05 levels significantly. The calculated value 48.89499 is greater than the critical value of 0.05 which is 47.21 and 0.01 at 54.46. However, if tested the null hypothesis r≤1, it receives the hypothesis because the calculation value at 23.97833 is smaller than the critical value at 0.05 and 0.01 significant levels, which are 29.68 and 35.65. Therefore, based on trace statistical test, it can be concluded that there exists a single cointegrating vector in the model. This study proposes similar results for Lambda Trace and Lambda Max. These results indicate that the exchange rate and macroeconomic determinants show long-term relationships in one convergence. This means the series in the system move together and cannot move away from each other. Table 4 in Appendix shows the error correction term (ECT) equation. The detection of a cointegration equation in the previous section means that a VECM can be performed. This analysis is important in identifying long-term and short-term relationships between variables. The table 7 shows the result of F-statistic and probability (in bracket). There are some are not available (-) from the table. This because researcher does not want to measure the relationship between the endogenous and exogenous variable itself, rather than researcher wishes to determine the short run relationship between the independent variables with the other the dependent variables. Table 5 , it shows the series of variables effect each one to another in the short term. The results suggest that, during the post regime of world crisis, the export impact economic growth positively. This indirectly support for Export-led Growth Hypothesis for Malaysia case.
Conclusion
In overall, it is can conclude that the bi-directional and unidirectional causality between variables in Malaysia. The result also support for the role of Export in driving the economic growth in the short and long term. However, Malaysia must not only relay on international trade to generate income for the country. This is because Malaysia is fortunate to have survived the negative effects of the global crisis; the international trade is exposed to exchange rate instability. If Malaysia wants to succeed in international trade, it may be able to focus on food and services trade. The alternative choice for Malaysia is maybe back to agriculture sector by improving the research and development in agriculture and be a champion on food supply for the world. 
